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 GLENBROOK HIGH SCHOOLS 
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TO:  Dr. Michael Riggle 

 

FROM: Hillarie Siena 

 

DATE: June 8, 2010 

 

RE: Discussion – $10M Bond Issuance 

 

 As a result of the 2006 referendum, District 225 received voter approval to issue a total of 

$94M in construction bonds.  In accordance with the timeline presented to the Glenbrook 

community during the pre-referendum comprehensive planning process, the bonds were to be 

issued in three stages, with $84M to be issued over two years, and the final $10M to be issued no 

later than five years from the date of authorization.  The proceeds from the bonds were to be 

used to finance construction at both GBN and GBS, restructure existing debt, and finance 

mandatory life safety projects. 

 

On February 17, 2009, in response to the nation’s sudden economic decline, the federal 

government implemented several stimulus measures outlined in the American Recovery and 

Reinvestment Act of 2009 (ARRA).  Several types of stimulus bonds became available to boost 

investment activity and provide a source of funding for infrastructure and building projects.  

These included hybrid tax credit bonds, known as a Build America Bonds.   

 

The following timeline provides key dates and a review of the process relative to the 

issuance of District 225 referendum bonds.  Seven months ago, the District introduced the 

financing option of Build America Bonds at the November 16, 2009 finance committee meeting.  

The option was then presented to the full board for discussion at its regularly scheduled meeting 

on February 8, 2010.  A proposed timeline was presented at the April 6, 2010 finance committee 

meeting, with discussion regarding the board resolution and preliminary debt schedule.  This 

packet contains memos and minutes from these three meetings for your review. 

 

 

   



 

Timeline of District 225 Referendum Bonds 

 

 

Date   Activity        Responsibility 

 

 

Nov. 7, 2006  District 225 voters approve the issuance of $94M in building bonds  Registered Voters 

   

Jan. 18, 2007  District 225 issues $68.5M of General Obligation Bonds1   Board of Education 

 

Jan. 17, 2008  District 225 issues $15.5M of General Obligation Bonds2   Board of Education 

 

Feb. 17, 2009  The American Recovery and Reinvestment Act (ARRA) of 2009 is   President Obama 

   signed into law. 

 

May 13, 2009  Chapman and Cutler seminar on ARRA bond options    Administration 

 

Nov. 16, 2009  Introduce financing option of Build America Bonds    Finance Committee 

   (memo and minutes attached) 

 

Feb. 8, 2010  Present financing option of Build America Bonds    Board of Education 

   (memo and minutes attached) 

 

Apr. 6, 2010  Present proposed timeline for Build America Bonds    Finance Committee 

   (memo and minutes attached) 

 

Jun. 8, 2010  Present Overview of Outstanding Debt and Financing Options to issue   Board of Education 

$10M Build America Bonds 

    

Jun. 14, 2010  Adoption of resolution to issue $10M Build America Bonds   Board of Education 

 

Jul. 7, 2010  Issue $10M Build America Bonds      Board of Education 

 

Dec. 31, 2010  Statutory deadline to issue Build America Bonds    Federal Law 

 

Nov. 1, 2011  Statutory deadline to issue remaining $10M of referendum bonds  Federal Law 

 

                                                 
1 First phase of construction and restructure of existing debt totaling $68.5M.  District has five years from authorization through referendum to issue remaining    

approved debt. 
2 Second phase of construction totaling $15.5M.  District must issue remaining $10M by November 2011. 














